Le Cornu Lewis Hancack
CHARTERED ACCQUNITANTS

Le Cornu Lewls Hancock
ABN 26172 712 985

First Floor, 187 Wakefield Street
Adelaide, South Australia 3000

Te: Australian Stock Exchange From:  Michael Lewis PO BOX 446, Adefaide
of Date:  10/03/06 ) South Australia 5001
Fax: {000 999 279 Pages (incl.eov): g4 Facsimile: (08) 232 0088

Ermail: mlewisgdilh,com,au
Website: www ilh.com.au

Subject:  Form 604 — Notice of Change of Interest of Substantial Holder

Attached is a Form 604 — Notice of change of interest of Substantial Holder from
Rochester No 39 Pry Ltd (ACN 064 756 047) in relation to its interest in Scarborough
Equities Limited.

If you have any queries in relation to this form, please contact Brenton Bauer of this office.

Yours faithfully
LE GORNU LEWIS HANCOCK

The information eantained in this facsimile is confidential. tt is intended far receipt enly by the named addressee,
If you are not the named addressee, any use, disclasure, copying or distribution of this facsimile or any of the
information contained in it is prohibited. Please telephone us immediately i you have received this communication
in &rror 50 that we can arrange for it to be returned.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To, Company Name/Scheme  Scarborough Equities Litd

ACN/AREN

1. Details of substantial holder (1)

Nama Rochaster No 39 Pty Ltd

ACNIARSN (if applicable) 064 756 047

Thara was a change in the interests of the

substantiaf helder on 5/03/06
Tha previcus nofice was given to the company cn 15/02/06
* The previous notice was dated 15/02/08

2. Provious and present voting powar

The total mumber of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had @ relevant interest (2) in when last required, and whan new required, to give a substantial holding notice to the
company or scheme, are as follows:

Clazs of securities (4) Previous notice Present nofice
Perzon's votes Voting power (5) Person’s votes Voling power (5)
ORD §0.20 1,808,162 9.603% 1,855,540 10, 068%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or schame, since the substantial holder was last regquired 19 give a substantial holding notice te tha company or echeme are
as follows:

Date of Person whoze Mature of change (8) | Consideration given in | Class and number | Person's votes
change relavant interest relation to change (7) | of securities affected
changed affected
Various
Rochester No | market
aince 63,288.73 87,378 87,378
28/02/06 3% Pty Ltd purchase

4. Prasent relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Halder of ralovant Repistered holder of | Person entitled to be | Nature of relevant | Class and Person's voles
interest securitias registered as holder interast (6) number of
(8) securitios
Iaagal:
penaficial
Rochester No Rochaatar No Rochester Mo and
39 Pty Ltd 39 Pty Ltd 39 Pty Ltd ragisterad 1,604,412 1,604,412
holdar of
shares
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Barbrida Barbride Barbride e ial
Trusts Pty Ltd | Trusts Pty Ltd | Trusts Pty Ltd and
ATF Patar ATF Pataer ATF Poter ragisterad 175,000 175,000
Simpson Family | Simpson Family | Simpson Family
Trust Trust Trust holder of
sharas
Patar & Fater & Patar & Imegal,
Carolynna Carclynhe Carolynne banaficial
Simpaon ATF gimpson ATE Zimpecn ATF and
Simpgon Family | Simpson Family | Simpacn Family | registered 116,128 116,128
Superannuation | Superannuation | Suparannuation | holder of
Fund Fund Fund sharasy

5. Changes in association

The persons whe have become associates (2) of, ceased to be associates of, or have changed the nature of their association (3) with, the
substantial halder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

6. Addresses

The addresses of persons named In this form are as follows:

Name

Address

Rochastar No 39 Py Led

1zt Floor, 187 Wakefiaeld Street, Adelaide SA 5000

Peter Simpson Family

Trust

1st Floor, 187 Wakefield Streat, Adelaids SA 5000

Simpaon Family

Suparannuation Fund

12t Floor,

187 Wakefield Street,

Adelaids SA 5000

Signature

(1)

@)
&)
4
(5
(8)

ptint name

sign here

Michaal Lewis

. i Fl

capacity Sacratary

-

date

10/03/200%6

DIRECTIONE

If there are @ number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustes of an equity frust), the names could be inciuded in an annexure 1o the form, If the relevant interests of a group of
persans are essentially similar, thay may be refemed to throughout the form as a specifically named group if the membership of each group,

with the names and addresses of members is clearly set out in paragraph & of the form.

See the dafinition of "associate” in section 9 of the Corparations Act 2001,

See the definition of "relevant interest” in gections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one dass unless divided into separate classes.

The parson's votes divided by the total votes in the body corporate or scheme multiphied by 100

Inciude datails of:

(a) any relevant agreement gr other circumstances because of which the change in relevant interest accurrad, If subsection 6716(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, tegether with a written statement certifying this
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(7

(8

(@)

contract, schama or arrangement; and

{b) any nualification of the power of a person to exsrgige, control the axercise of, or influence the exergise of, the voting powers or
disposai of the securifies to which the relevant interest relates {indicating clearly the partictlar securilies to which the qualification
applies).

Sae the definiion of "relevant agreement” in section 9 of the Cerporations Act 2001,
Details of the consideration must include any and all benefits, money and other, that any person frem whom a relevant interest was acquired
has, or may, become entitied to receive in relation t that acquisition, Details must be included even if the banefit is conditional on the

happaning or not of a contingency. Details must be includad of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not pail diractly to the person from whom the relevant interast wag acquired.

if the substantial holder Is unable to determine the identity of the person {eq. if the ralevant interest arises because of an option) write
*unknown'. )

Give details, if appropriate, of the present association and any change in that asseciation since the last substantial holding nolice.

A4
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